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Overview

• Main forecast: foreshadowing
• Communicating a risk scenario:
▫ Start with one big difference
▫ Show how it affects rest of forecast
▫ Talk about likelihood

• Listing other risks: mechanisms and magnitudes
• Reiterate main forecast: why it was chosen



Helpful Hints

• Know Your Audience – start where they are
• Rule of No Surprises – constant communication
• Killer Charts – worth 1000 words, and takes 

time to develop
• Topic Sentences:
▫ Worry or not?  
▫ Issue under discussion
▫ Important metric as basis
▫ Quotable numbers
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Risk: Recession

• Unemployment goes up
• Capital gains fall
• People spend less
• Property values fall
• Corporate losses increase
• Also: safety net costs increase, interest rates fall 

but risk premium increases, federal government 
may not spend more



Recession: Unemployment Rises
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Recession: Capital Gains Fall



Recession: People Spend Less



Recession: Federal Govt Constrained



Recession: $70 Billion Over 3 Years



Risk: Population Aging

• People are living longer
• Fewer children are born
• Larger number/higher proportion of 65+
• Fewer people working
• More vulnerability to shocks/fixed incomes
• Also: Different infrastructure demands, higher 

demand for health care













Risk: More People on Fixed Incomes






