


What	
  will	
  be	
  driving	
  the	
  
consumer?	
  
	
  



Consumer	
  indicators	
  show	
  
improvement	
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There	
  are	
  significant	
  variaGons	
  across	
  the	
  states	
  
	
  

Copyright	
  ©	
  2014	
  Deloi?e	
  Development	
  LLC.	
  All	
  rights	
  reserved.	
   6	
  



So	
  what	
  will	
  happen	
  with	
  
retail?	
  
	
  



Deloi?e	
  Forecast	
  for	
  the	
  US	
  
What	
  are	
  the	
  possibiliGes	
  (and	
  the	
  probabiliGes)?	
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We	
  are	
  forecasGng	
  a	
  75%	
  chance	
  of	
  
an	
  acceleraGon	
  in	
  growth	
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Overall	
  consumer	
  spending	
  should	
  
accelerate	
  in	
  2015	
  and	
  2016	
  



For	
  the	
  upcoming	
  holiday	
  season,	
  
we	
  are	
  forecasGng	
  retail	
  sales	
  to	
  
Increase	
  4	
  to	
  4.5	
  Percent	
  	
  



Policy	
  consideraGons	
  
	
  



The fate of the Internet tax bills may be joined  

Internet 
Tax 

Freedom 
Act 

Marketplace 
Fairness Act 



Retail	
  E-­‐commerce	
  conGnues	
  to	
  grow	
  

Source:	
  US	
  Census	
  Bureau	
  



QuesGons?	
  



•  About	
  Deloi+e	
  	
  
•  Deloi?e	
  refers	
  to	
  one	
  or	
  more	
  of	
  Deloi?e	
  Touche	
  Tohmatsu	
  Limited,	
  a	
  UK	
  private	
  company	
  limited	
  by	
  guarantee	
  (“DTTL”),	
  its	
  network	
  of	
  member	
  firms,	
  and	
  their	
  

related	
  enGGes.	
  DTTL	
  and	
  each	
  of	
  its	
  member	
  firms	
  are	
  legally	
  separate	
  and	
  independent	
  enGGes.	
  DTTL	
  (also	
  referred	
  to	
  as	
  “Deloi?e	
  Global”)	
  does	
  not	
  provide	
  
services	
  to	
  clients.	
  Please	
  see	
  www.deloi?e.com/about	
  for	
  a	
  detailed	
  descripGon	
  of	
  DTTL	
  and	
  its	
  member	
  firms.	
  Please	
  see	
  www.deloi?e.com/us/about	
  for	
  a	
  
detailed	
  descripGon	
  of	
  the	
  legal	
  structure	
  of	
  Deloi?e	
  LLP	
  and	
  its	
  subsidiaries.	
  Certain	
  services	
  may	
  not	
  be	
  available	
  to	
  a?est	
  clients	
  under	
  the	
  rules	
  and	
  
regulaGons	
  of	
  public	
  accounGng.	
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